PTS: Explanation for the difference in profit after tax of QI.2015
On 08/06/2015, Hai Phong Petrolimex Transportation and Services JSC explained the difference in profit after tax of QI.2015 as follows:

Holding Company:

	Profit after tax of QI.2014
	Profit after tax of QI.2015
	Increase (VND)
	Rate

	-159,479,564
	893,508,283
	1,052,987,847
	660%


Consolidated FS:

	Profit after tax of QI.2014
	Profit after tax of QI.2015
	Increase (VND)
	Rate

	40,779,038
	613,138,603
	572,359,565
	1,404%


Explanation:

Profit after tax of QI.2015 of Holding Company increased by 660% because:

- In 2015, the decrease in the world price of oil in led to the decrease in the oil’s price in Vietnam.

- The decrease in fuel’s price led to the decrease in transportation fee, therefore, the revenue from transportation from QI.2015 decreased by VND 1,271,808,172. However, the expense decreased by VND 2,331,465,902. Therefore, the profit increased by VND 807,727,774 (287%)
- Revenue from petroleum decreased by VND 12,414,195,805 and the cost of goods sold of petroleum decreased by VND 12,875,986,096. Therefore, the gross profit in this business sector increased by VND 461,790,291 and the profit increased by VND 245,871,515 (236%) in QI.2015

Profit after tax of QI.2015 in Consolidated FS QI.2015 increased by 1,404% because:
- The profit of Holding Company in QI.2015 increased by VND 1,052,987,847

- After excluding revenue and profit from internal transactions between Holding Company and Subsidiary, the profit in the consolidated FS QI.2015 increased by 1,404%

